










Management's Discussion and Analysis 

This section of the Wilson County Library Board's (a component unit of Wilson County, 
TeCUlcssee) audited financial statements presents our di scussion and analysis of the 
Organ izat ion's financial perfonnance during the fiscal year that ended on JW1e 30, 20 13. 
Please read it in conjunct ion with {he fin ancial statements , which foll ow thi s sec ti on. 

final\da l Highlights 

• 	 The Orga nizalion's ne t pos ition decreased $ 174,329 over the course of th is year's 
operations. This is a 14 .3% decrease from net position at June 30, 2012. 

• 	 During the year, the Organiza tion 's expenses exceeded revenues by $ 174,329. In 
the prior year, expenses exceeded revenues by $ 16 1,056. increased expenses in 
the current year were almost entirely funded by increased allocations from local 
governments and fundraising. Therefore, the increased expenses were due to the 
GASB OPES, depreciations, maintenance and repai rs. 

• 	 The total cost of the Organization's activities rose 0.93% in the fi sca l year ended 
June 30, 201 3. 

• 	 Balances of cash increased $7,543 (3.53%) during the fiscal year ended June 30, 
20 13. 

Overview of the Financial Statements 

This annual report consists of lhree parts - management's discussion and analys is (thi s 
section), the basic financial statements, and reguired supplementary information. The 
bas ic linanc ial statements include two kinds of statements that present different views of 
the Organization: 

• 	 The first two statements are government-wide financial statements that provide 
both long-tenn and short-tenn infonnation about the Organization's overall 
fi nancial status. 

• 	 The remai ning statements are fund financial statements that focus on individual 
parts of the Orga ni zation, reporting the Organization 's operations in more detail 
than the government-wide statements. 

• 	 T he governmental fund s statements tell how gene raJ government servjces were 
financed in the short lenn as well as what remains for fu ture spend ing. 
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The fimmcial statements also include notes that explain some of the information in the 
financ ia l statements and provide more detailed data. The statements are followed by a 
section of required supplementary infolmation that further explains and supports the 
information in the financial statements. 

Government-wide Statements 

The government wide state ments report information about the Organizat ion as a whole 
using accoullting methods similar to those used by private-sector companies. The 
statement of net position includes all of the Organization's assets and liabilities. A U of 
the cu rrent yea r's revenues and expenses are acco unled for in the statement of activ ities 
regard less o f when cash is rece ived or pa id. The two govemment-wide statements report 
fhe Organi zation's net position and how they have changed. Net position - the difference 
between the Organization'S assets and liabil ities - is one way to measure the 
Organization>s financial health, or positio n. 

• 	 Over time> increases o r decreases in the Organization's ne t position are an 
indicator of whether its !inancial health is improving or deteriornting. 
respectively. 

• 	 To assess the overall health of the Organization you need to consider add itional 
non· financial factors. 

Fund Finan cia l Statements 

The fund financial statements provide more detailed information about the Organization's 
most signiflcant funds - not the Organization as a whole. Funds are accounting devices 
that the Organi zation uses to keep track of specific sources of funding and spending for 
particular purposes. 

• 	 Some funds are required by State law. 

• 	 Other funds are established to control and manage money for particular purposes 
or to show thal the government is properly using taxes. 

The Organization has only one kind offund: 

• 	 Governmenta l funds - Most basic services 3re included in governmental funds, 
which focus Oil (1) how cash and other financial assets that can readily be 
converted to cash no w in and out and (2) the balances left at yea r-end that are 
available for spending. Consequently, the govenunental funds s tatements provide 
a detailed sho rt-term view thal hel ps you determine whether there are morc or 
fewer financia l resources that can be spent in the near future to finance programs. 
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Because thi s infonnation does nol encompass Ihe additional long-tenn focus of 
the government-wide statements, a reconciliati on is presented at the bottom of the 
government funds statements, or on the subsequent page, that explains the 
relationships (or differences) ben.veen them. 

Financial Analysis of the OrgaU1z!ltioo as a Whole 

Net Position. The Organization 's net position decreased $ 174,329 between fi scal years 
20 12 and 2013. In comparison, net position for the fist;al year ended June 30, 2012 
decreased $1 6 J ,056 from the fiscal year ended June 30, 20 11. 

Wilson County Librll!,), Board 

Net Posilion 

June 30. 2013 and 20 12 

C~ pilal Assets , 2013 

957,717 , 2012 

1,005,414 

% Chllnge 

-4. 74% 

Other ASseis 

TOlal Assets , 223,560 

1,181 .277 

213,472 

1.2 18,886 

4.7J% 

-).09"10 

Liablillies S 54 0,812 $ 404 ,092 33.83% 

Net Position' 

Invest\!d in Capilal As~e l ~ 957,7 17 1.005.414 -4 .74% 

l )nreslriCicd O I7,2:i2) ( 190,620) 66.43"/0 

TOlal Net Posit ion 640,.165 81 4, 794 -21 .40'% 

Tota l Liabilitjes and Ne\ Position $ 1,1 81,277 S 1,211Ul86 -3. 09% 

Changes in Net Position. The Organization's operating revenues decreased $837 due to 
a decrease in gran ts. The Organizat ion'S primary sources of non-operating income are 
local government allocations and other revenues. Local govenunenl allocations 
increased $10,827. The total cost of all programs increased by $12,063 (0.93%) due to 
the GASB OP ES , dep reciations, maintenance and repairs. 
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Wilson County Library Board 

Changes in Net Position 

June 30, 2013 and 20 ! 2 

Program Rcyenues 

Operating hpcnscs 

Net Income rrom Opcrntions 

Genera! Revenues 

Increase in Net Position 

2013 , 8 1,582 

1,30Z,969 

( 1,22!,387) 

!,047,058 

$ (1 74,329) 

S 

$ 

20 12 

82,:11 9 

1,290,906 

( 1,208.487) 

! ,047,431 

(! 6 1,056) 

% Change 

· 1.02% 

0.93% 

1.07% 

-0.04% 

8.24% 

Capital Assets. During the current year, the Organization had the following activity in 
ilS capital assets: 

End ing 

InClCI\SC"5 Decreases Balance 

GOVCnllllcnral Actl vihCS

Caflit~1 AssetS , Not Being Deplccined 


LanoJ 


OIlier Capital Assets: 


l3uildi n!,\s and Improvcments 


Furnillire and Equipmcnl 


COIiC'1I0M 

Total Other Capital AS5c15, .. j·liSlOfical COSI 

Len Accumulated Dcprecialiull ror: 


Buildings lind Improvements 


Fumlhlle and EqUlpm~nt 


Collections 


77.500 , , , 77 ,500 

1,147.798 1. 14i ,798 

413,517 413.5 I") 

1.507.509 146.708 73,19J ),581.024 

),06$,&24 146,708 73,] 93 3, 142,339 

557,662 29.569 587,2)1 

355.106 23.5<12 378,748 

1121S .G41 141.294 73.] 93 1.296,10 

Talnl Aceulllula lOO Depreciat ion 2,1 40,9 10 194,405 13,193 2,262. 122 

Other Cnpila l Assets. Net 

Goycrt\m~n ta l AChv~ ; CS Capit~1 A~~IS. Ne t , 
927.9 14 

I.OO5 
i
414 , 

(47.697) 

(47.697) , , 
880,2 1 7 

957.717 

Contacting the Organization 's Fioancial Management 

This financial report is designed to provide the citizens, taxpayers, and customers of 
Wi lson County of the Organization's finances and (0 demonstrate the Organization 's 
accountab ility for the money it receives. If you have questions about this report or need 
addi tional infonnation, contact the Wi lson County Library Board, 108 South Hatton 
Ave. , Lebanon, Tennessee, 37087. 
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