





























































	Marion County Library Board Annual Financial Report 6-30-2014
	I. Introductory Section
	Table of Contents
	Directors/Officers

	II. Financial Section
	Independent Auditor's Report pgs 6-8
	Basic Financial Statements
	Statement of Net Position
	Statement of Activities
	Governmental Funds Balance Sheet
	Reconciliation of Fund Balance to the Statement of Net Position
	Governmental Funds Statement of Revenues, Expenditures and Changes in Fund Balances
	Reconciliation of the Statement of Revenues, Expenditures and Changes in Fund Balances of Governmental Funds to the Statement of Activities
	Notes to Financial Statements Note 1 Summary of Significant Accounting Policies pgs 16-19
	Note 2 - Deposits
	Note 3 Capital Assets; Note 4 Risk Management; Note 5 Concentrations; Note 6 Fund Balance Related to GASB Statement 54
	Note 7 Reconciliation of Government-Wide and Fund Financial Statements; Note 8 Employee Retirement Plan
	Note 8 Employee Retirement Plan (Continued)
	Required Supplementary Information Other than MD&A
	Tennessee Consolidated Retirement System Schedule of Funding Progress

	III. Internal Control and Compliance Section
	Independent Auditor's Report on Internal control over Financial Reporting and on Compliance and Other Matters Bsed on an Audit of Financial Statements Performed in Accordance with Government Auditing Standards pgs 26 & 27
	Schedule of Findings and Responses pgs 20 - 22
	Schedule of Prior Audit Findings


