 ORDINANCE No. _______

AN ORDINANCE OF THE CITY OF _________________________, TENNESSEE
ADOPTING THE ANNUAL BUDGET AND TAX RATE FOR THE FISCAL YEAR
BEGINNING JULY 1, 2016 AND ENDING JUNE 30, 2017


WHEREAS,	Tennessee Code Annotated Title 9 Chapter 1 Section 116 requires that all funds of the State of Tennessee and all its political subdivisions shall first be appropriated before being expended and that only funds that are available shall be appropriated; and

WHEREAS,	the Municipal Budget Law of 1982 requires that the governing body of each municipality adopt and operate under an annual budget ordinance presenting a financial plan with at least the information required by that state statute, that no municipality may expend any moneys regardless of the source except in accordance with a budget ordinance and that the governing body shall not make any appropriation in excess of estimated available funds; and

WHEREAS, 	the Board of Mayor and Aldermen has published the annual operating budget and budgetary comparisons of the proposed budget with the prior year (actual) and the current year (estimated) in a newspaper of general circulation not less than ten (10) days prior to the meeting where the Board will consider final passage of the budget.

NOW THEREFORE BE IT ORDAINED BY THE BOARD OF MAYOR AND ALDERMEN OF THE CITY OF _________________, TENNESSEE AS FOLLOWS:

SECTION 1: 	That the governing body estimates anticipated revenues of the municipality from all sources to be as follows for fiscal year 2017:


	General Fund
	FY 2015 Actual
	FY 2016 Estimated
	FY 2017 Proposed

	Local Taxes
	$ 474,540 
	$ 473,530 
	$472,000 

	Licenses And Permits
	13,900 
	15,280 
	13,300 

	Intergovernmental
	 25,800 
	26,555 
	   32,500 

	Charges For Services
	 1,700 
	 1,790 
	      1,700 

	Fines And Forfeitures
	 3,700 
	 3,540 
	     3,600 

	Uses of Money And Property
	  3,900 
	 4,750 
	     3,800 

	Total Cash Receipts
	 523,540 
	525,445 
	  611,900 

	Beginning Cash Balance
	1,006,128 
	1,006,128 
	1,008,376 

	Total Available Funds
	1,529,668 
	1,531,573 
	1,620,276 






	State Street Aid Fund
	FY 2015 Actual
	FY 2016 Estimated
	FY 2017 Proposed

	State Gas and Motor Fuel
	 $260,000 
	 $261,500 
	 $262,500 

	3% Gas Tax Increase
	16,000 
	 15,950 
	 16,000 

	Interest Income
	1,200 
	 1,000 
	 1,000 

	Total Cash Receipts
	 277,200 
	278,450 
	 279,500 

	Beginning Cash Balance
	 115,265 
	123,465 
	 132,415 

	Total Available Funds
	$ 392,465 
	$ 401,915 
	$411,915 




	Solid Waste Fund
	FY 2015 Actual
	FY 2016 Estimated
	FY 2017 Proposed

	Solid Waste Disposal Fees
	$ 152,000 
	$150,500 
	$152,000 

	Tipping Fees
	37,000 
	36,000 
	38,000 

	Sale of Surplus Assets
	15,000 
	15,000 
	10,000 

	Misc Other Revenues
	1,500 
	1,500 
	1,500 

	Total Cash Receipts
	205,500 
	203,000 
	201,500 

	Beginning Cash Balance
	250,000 
	254,210 
	268,685 

	Total Available Funds
	$455,500 
	$457,210 
	$470,185 




	Water and Sewer Fund
	FY 2015 Actual
	FY 2016 Estimated
	FY 2017 Proposed

	Sale of Water
	 $725,000 
	 $720,000 
	 $730,000 

	Sewer Fees
	 660,000 
	 675,000 
	 680,000 

	Tap Fees
	 28,000 
	 27,900 
	30,000 

	Sale of Equipment
	10,000 
	 10,000 
	   

	Misc Other Fees
	10,000 
	9,870 
	11,000 

	Total Cash Receipts
	$1,433,000 
	$1,442,770 
	$1,451,000 

	Beginning Cash Balance
	250,000 
	623,560 
	1,041,621 

	Total Available Funds
	$1,683,000 
	$2,066,330 
	$2,492,621 













SECTION 2: 	That the governing body appropriates from these anticipated revenues and unexpended and unencumbered funds as follows:


	General Fund
	FY 2015 Actual
	FY 2016 Estimated
	FY 2017
Proposed

	Government Administrative
	 $ 68,650 
	 $ 69,275 
	 $ 68,550 

	Police Department
	 118,950 
	 118,990 
	 102,750 

	Fire Department
	 87,900 
	 87,480 
	 171,700 

	Office of Building Inspector
	 78,150 
	 78,280 
	 79,800 

	Parks Department
	 87,650 
	 87,672 
	 89,820 

	Debt Service
	 81,000 
	 81,500 
	 93,500 

	Total Appropriations
	$   522,300 
	$     523,197 
	$   606,120 

	Surplus/(Deficit)
	 1,240 
	 2,248 
	 5,780 

	Ending Cash Balance
	$1,007,368 
	 $1,008,376 
	$1,014,156 



	State Street Aid Fund
	FY 2015 Actual
	FY 2016 Estimated
	FY 2017 Proposed

	Public Works  Department
	 $  267,500 
	 $     269,500 
	 $  273,750 

	
	
	
	

	Total Appropriations
	 267,500 
	269,500
	 273,750

	Surplus/(Deficit)
	 9,700 
	 8,950 
	 5,750 

	Ending Cash Balance
	$   124,965 
	$      132,415 
	$   138,165 


	

	Solid Waste Fund
	FY 2015 Actual
	FY 2016 Estimated
	FY 2017 Proposed

	Public Works  Department
	$   188,400 
	$      188,525 
	$  192,400 

	Total Appropriations
	$   188,400 
	$      188,525 
	$    92,400 

	Surplus/(Deficit)
	       17,100 
	         14,475 
	        9,100 

	Ending Cash Balance
	$   267,100 
	$      268,685 
	$   277,785 



	Water and Sewer Fund
	FY 2015 Actual
	FY 2016 Estimated
	FY 2017 Proposed

	Water and Sewer Department
	$  925,240 
	$     901,709 
	$   978,500 

	Debt Service
	    123,000 
	      123,000 
	    122,000 

	Total Appropriations
	  1,048,240 
	    1,024,709 
	  1,100,500 

	Surplus/(Deficit)
	    384,760 
	   418,061 
	   350,500 

	Ending Cash Balance
	    634,760 
	   1,041,621 
	 1,392,121 





SECTION 3:	At the end of the current fiscal year (June 30, 2016), the governing body estimates fund balances as follows:

	General Fund
	$      1,014,156

	State Street Aid Fund
	$         138,165

	Solid Waste Fund
	$         277,785

	Water and Sewer Fund
	$      1,392,121




SECTION 4:	That the governing body recognizes that the municipality has bonded and other indebtedness as follows:

	Bonded or Other Indebtedness
	Debt Authorized and Unissued
	Principal Outstanding at June 30
	Debt Principal
	Interest Requirements

	Bonds
	 
	 
	 
	 

	Water and Sewer Bonds, Series 2002
	 $                    -   
	 $600,000.00 
	$112,000.00 
	 $10,000.00 

	Notes
	 
	 
	 
	 

	Fire Truck Capital Outlay Notes Series 2012
	                       -   
	      375,000.00 
	    75,000.00 
	          5,000.00 

	Capital Leases
	 
	 
	 
	 

	Tractor Lease
	                       -   
	 
	    12,750.00 
	             750.00 

	 
	 
	 
	 
	 



[bookmark: _GoBack]SECTION 5:	During the coming fiscal year (2017) the governing body has planned capital projects and proposed funding as follows:

	Proposed Capital Projects
	Proposed Amount Financed by Appropriations
	Proposed Amount Financed by Debt

	
Play Ground Equipment

	$20,000
	$                              -




SECTION 6: 	No appropriation listed above may be exceeded without an amendment of the budget ordinance as required by the Municipal Budget Law of 1982 T.C.A. Section 6-56-208. In addition, no appropriation may be made in excess of available funds except to provide for an actual emergency threatening the health, property or lives of the inhabitants of the municipality and declared by a two-thirds (2/3) vote of at least a quorum of the governing body in accord with Section 6-56-205 of the Tennessee Code Annotated.

SECTION 7: 	Money may be transferred from one appropriation to another in the same fund in an amount of up to $1,000 by the Mayor, subject to such limitations and procedures as set by the Board of Mayor and Aldermen pursuant to Section 6-56-209 of the Tennessee Code Annotated.  Any resulting transfers shall be reported to the governing body at its next regular meeting and entered into the minutes.


SECTION 8:	A detailed financial plan will be attached to this budget and become part of this budget ordinance.  In addition, the published operating budget and budgetary comparisons shown by fund with beginning and ending fund balances and the number of full time equivalent employees required by Section 6-56-206, Tennessee Code Annotated will be attached.	

SECTION 9:	There is hereby levied a property tax of $ 1.00 per $100 of assessed value on all real and personal property.

SECTION 10:	This annual operating and capital budget ordinance and supporting documents shall be submitted to the Comptroller of the Treasury or Comptroller’s Designee for approval if the City has debt issued pursuant to Title 9, Chapter 21, Tennessee Code Annotated or loan agreements with a public building authority issued pursuant to Title 12, Chapter 10, Tennessee Code Annotated approved by the Comptroller of the Treasury or Comptroller’s Designee within fifteen (15) days of its adoption.  This budget shall not become the official budget for the fiscal year until such budget is approved by the Comptroller of the Treasury or Comptroller’s Designee in accordance with Title 9, Chapter 21, Tennessee Code Annotated (the “Statutes”.)  If the Comptroller of the Treasury or Comptroller’s Designee determines that the budget does not comply with the Statutes, the Governing Body shall adjust its estimates or make additional tax levies sufficient to comply with the Statutes, or as directed by the Comptroller of the Treasury or Comptroller’s Designee.  If the City does not have such debt outstanding, it will file this annual operating and capital budget ordinance and supporting documents with the Comptroller of the Treasury or Comptroller’s Designee.  

SECTION 11:	All unencumbered balances of appropriations remaining at the end of the fiscal year shall lapse and revert to the respective fund balances.

SECTION 12:	All ordinances or parts of ordinances in conflict with any provision of this ordinance are hereby repealed.

SECTION 13:	This ordinance shall take effect July 1, 2016, the public welfare requiring it.




_____________________________
        Mayor 
     SEAL

ATTESTED:

__________________________
City Clerk
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