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Disclaimer

The opinions expressed during this presentation are our own. They
do not necessarily represent the views of the Tennessee
Comptroller of the Treasury, his representatives, or the Division of
Local Government Audit.
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Today’s Topics

Comptroller’s Office
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CMFO/CCFO Reporting
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Written Attestation

I TAG Website

Audit Manual
ManuallUpdates Internal Control Manual )
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‘l The Tennessee Comptroller of the Treasury has a wide range of
responsibilities to ensure fiscal integrity within the State of Tennessee.
The Comptroller is essentially the state's Money Cop. We are committed to
our mission to Make Government Work Better.

- Jason E. Mumpower, Comptroller of the Treasury
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Make Government Work Better

Division of Local Government Audit

Bryan Burklin, CPA, CGFM

Director

*Audit Quality and Review

*Audit Operations

*Administration
o
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Division of Local Government Audit

Lee Ann West, CPA, CGFM
Principal of Audit Operations
* County Field Auditors
* Information System Auditors

¢ Contract Audit Review Team
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Division of Local Government Audit

Jean Suh, CPA, CFE, CGFM

Contract Audit Review Manager

* Contract Approval

* Workpaper Review Determination
* Strategic Goal Monitoring

* Research/Consulting
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Contract Audit Review Specialists

Review Audited Financial Statements

Assist Municipalities

Monitor CMFO Compliance

Update Manuals

Provide Professional Development

Manage CPA Firm Contracts

Process Written Attestations
Provide CARS Support
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Division of
| Government Audit

dit Contact Information by Area

[ionn Lewis way 1. Nasnvise, T 37243
6154017841 - F: 615 7416216
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g nara
Contract AUt Review Specialist ’ Contract AL Review Specialist
gov

Sue Odomgacot tn.gov Shania,Leonardgacot tn
P. 615.401.7738 P.615.401.7853

[ sreas
Justin Garcia, CGFM

AREA S
Sara Pope, CPA, CMFO, CGFM
Contraci Auxit Review Specialist
Sara Popeg@cot.tn gov

P- 615.401.3051

Justn.Garcia@cot tn.g¢
P: 615.401.7810

Contract Audit Review Speciasist
o

Director
Bryan Burkiin, CPA, CGFM
Bryan Burkiingieot tn.gov

Principal of Audit Oporations.
Lee Ann West. CPA, GGFM

ontract Audit Manager
Jean Suh, GPA. GGFM, CFE
Jean Subgeot tn gov

AREA 1
Bethany Witscn. GPA, GMFO
Contract Audit Review Specialist
Bethany Wisangzcot in gov

P 615.747.8807
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Navigating the Comptroller's Website

Tennessee Comptroller
of the Treasury

TeNNESSEE COMPTROLLER OF THE TREASURY

2
Tentessee
COMPTROLLER

OF THETREASURY

12




10/16/2026

pre—— [ — P

Special Reports and Letters. Confirmations Information Systen Practices
Find Other Audits Report Fraud Accounting & Auditing Information
Department of Auds Annual Report TAG - Where The Money Goes Area Contacts

Extemal Peer Ravew Report Voluntser Fire Departments Raporting Chantof Accounts

County Commissioner Reports Charter Management Organization Annual Manuats

Reporting
Offcial Satwtory Bonds
Contract and Report System (CARS)

Training Opportunities

Agencies Assisting Local Gavernments

Audit Glossary
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Certified Finance Officer Programs Certified Municipal Finance Officer

Select which program you are interested in: Aboutthe CMFO Program

Certified County Finance Officer
About the CCFO Program

The Compiroller of the Treasury and the University of Tennessee's County Technical Assistance Service
(cTAs) will provide financial officers an oppartunity to
learn about accounting and financial reporting principles, understand how county governments are
structured in Tennessee, and enhance their skils in arder to carry out their resporsibilities for the fiscal
affairs of their county or department, CTAS administers the eduicational program and testing to achieve the
CCFO The Comp Office has as hi

All questions regarding class schedules, registration, space availability, etc. should be directed to CTAS
ar615-532-3555

Loginto an existing account
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County Audt Reports

Special Report

and Letters
Fing Other Audits

Departmant of Audit Annual Report
External Peer Review Report

County Commissiones Reports

Certtfied Finance Officer Programs

Confi

Report Fraua
TAG - Whera Tha Money Goes

Volunteer Fire Depa

ents Report

Charter Management Organiz
Repos

COT Cyber Aware

Systems Best Pr.

Accounting & Auditing Information
Area Contacts

Chartof Accounts

Manuals

Offictal Statutory Bonds

Training Opportunities

Agencies Assisting Loca

Audit Glassary
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* Upioad certain fnancial
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Cerufied Pubiic Accountants -
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Entities Doing Business with our Office -

* Upsdate your adress, amad, and cther organistion information.
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Contract and Report System (CARS)

- Tenessee Comptrallers Contract and Report SYStem - a e iensedto
entites sng busness wih our




Main Menu

1. Account Information
Manage my Account
hange across, emad ok

Manage all Accounts for my Business

[ City and Audit Info | Annual CMFOA Compliance Reporting | Financials

] 1

Financial data summary from your audit reports

5
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CMFO Penalties

Tennessee Code Annotated 6-56-407(a)

* Sales tax revenue collected and distributed by the state to the municipality shall be
reduced by an amount mutually agreed upon by the comptroller of the treasury
and the commissioner of revenue. The sales tax revenue reduction shall not
exceed fifteen percent (15%) of the total amount due to the municipality in a
fiscal year, until the municipality is in compliance with § 6-56-402;

* The amounts reduced as a penalty pursuant to this section shall be held in reserve
by the department of revenue and allocated to the municipality after the
municipality complies with § 6-56-402 as determined by the comptroller of the

treasury.
Y %)
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CMFO Timeline

January
CMFO - Update
City Information

& CMFOA March May June 30 October/November
Compliance  Notification Letter Late Letter Year End Free Training
| | | | | |
b | I '
December 31
March 1 March June August CPE Due
CMFO Information Final Letter e
CPE Locked & Compliance
Reviewed
)
¥
Tentessee
COMPTROLLER

OF THETREASURY

21

10/16/2026




Tennessee Code Annotated Sections 41422, 5

Written Attestation

Wirimen Anestations

135, §-54-150, and 7-3-107

aftest that tne

[T

{a) has not sought o received a grant in infenfianal pursuit of a policy described under subsection

por
(o) has not

51422100

June 30, 2026; and

established or maintained an

aneflort o

ty, equity, or Inchusion or

o
ofice, division, or department or SUCh PUFpOSES in vielation. of
Tennessee Code Annotated § 51135, § 6-54-150, o § 7-3-107, a5 appicadle o e postical
‘subdivision, from May 22. 2026, heough the date of this atestation.

=
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Contract and Report System [CARS)

Upload Financial Information

PIOT0 With 3 08 STTRTIEN (1 378 1eqUTed.

Select the year of the report —) [

‘Organization Type

Contract status for selected organization
year

Other comments W [Virtten Aniest

I8 this a revised version?

e gt e e e o e o e 0

Attach reports & files W - [Vikien ABestaton TCA 41422 v

Chooia File | No tis chosen

(o4t roport s financiel inormation, miscelenecus) Frr

Fie e Type Rew Rew Cmnis

= EoETcT
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TAG

Transparency and Accountability for Governments in Tennessee

Cartfiad Financa Officer Programs COT Cybar aware

) Information Systems Bes Practices

epsrtment of Audt Annal

Extemal Peer eview Report - ;

hers The b

Reer Fre Depanments Regerting

Charter Management
Reportiog.
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) Transparency and Accountability for Governments in Tennessee
Tenfessie
COMPTROLLER Overview Expenditures
O T TREASURY.
County 2021 2022 2023 2024 2025
inderson $140,465,820 §143,263,485 §154,254,323 §170,150,008 §165,940,569 e
sedford §129,624,092 | $138,095,662 | §173,700,074] __$218,160,752| __ $188,157,676
enton 344,853,587 $47,672,572 47,699,133 $§50,799,659 $53,774,092
ledsoe 35,205,752 S3m0w018|  eedsme3]  Saner0e10 12,897,556
lount 32120250 samaze2a $283,154,7
radley $195,200,850| 520,498,479 Total Revenues for
ampbell $97,001,199] _ $102 81725 Siie711388 ] $10,771,000 202
annon $35,119,111] __$38,202,600 41,020,437 | $41,997,051
arroll $23,385.431 $29,318, 7"
rter so224,428 S1z5 532,454 $23 9B
eatham $104,391,105 $122,352,042 .
ester 42,996,628 347,636,097
aiborne 73,669,710 sT7,ovm52 ] so1,50,607
iay $25,685,571 374,053,617 $29,468,264 $30,696,078
ocke $82,610,99] 585,103,975 97,647,071
offee 99,193,601 98,861,292 $111,302,546
rockett $41,773,866 $41,713,787 §44,466, 168 $44,881,370
$119,845,611 $121,726,933 §145,262,177 $156,569,660 $160,919,131
avidson §3,170,046,100 | $3,593,303,640 | §3,839,565,963 | §3,995,358,895 | _$3,960,617,961
ecatur e manen|  esenme] 751380 3,237,488 View Profile
DeKalb $52,237,800 s3,266,568 | 62,061,024 $66,903, 147 $72,608, 148
Total $17,681,056,091 | $19,604,294,251 | $20,936,626,669 | $22,705,659,185 | $23,848,538,869 »
Audit Reports
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Community Profile

Davidson County
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County TAG Dashboard

Transparency and Accountability for Governments in Tennessee

Welcome to the Transparency and Accountab

TAG

Municipal TAG Dashboard

Transparency and Accountability for
Governments in Tennessee

y for Governments (TAG) in Tennessee website.
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A Transparency and A for in T
Tiktessie
e Overview Comparison Financial Detail
Select View Revenues Average
Municipality 2024 ‘ 2025 Population
Expondtues Adams $1,029,263 $1,227,852

Assets Adamsville | 57,411,202 7,561,097 11,814
iabiliters Alamo $10,506,268 $11,128,565

Alcoa__ I #262760.743] $219.044.904 # of Municipalities|
| 51.711.594. $1,870,641
Algood $8,357,378 $8,440,287
Filter by Aot 876,922 se82,411 340
Al Ardmore | 52,103,712 2,098,255
Adington 536,716,804 96,695,604
Athens | 100,368,442 $68,676,525 T ——
Atoka 515,377,216, $14,891,768 < of the: rces

Atwood | H.136.546_ $1,138,080 Audit Reports
Filter by Fund Aubumtown | $120,161 | 107,440
Baileyton $1,069,531 $1,039,1 Fiscal Metrics
il Bartlett $247,803,538] $247,971,

Beersheba Springs | $125,018| 134,347 =

Sell Buckle Ti415.050] crieass Community Profile

Belle Meade $7,331,090 $8,149,800 _
Sity Informa

el e City Information

Total 15,307,54:

y Commute Time: Home Value
: el ‘
Community Profile o B
i g St
GBS a2 &=
Housing Population Trends Home Ownership Hol
am st O 2
Types of Jobs ————  —— Internet—— | —— Population by Generation —— o
- 2 - - - . - - -‘
= b R €0 0| @ & Y :
0.9% 21.7% 31.2% 47.2% B5% 3% 6.3% 21.6% 18.0% Educational Marftal Status
et
Business 5t .
. — |
" ~
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Fiscal vear: 2025 ]

ve 1o General Fund Expenditures Metric | FY 2025

Cash on Hand Cash to Expenditures Trend

$13,911,415 38% -

" nual Expenditures can |
Annual Expenditures paid with available cash -
$36,548,538 -

General Government Debt 5%
$41,105,000 ratio of outstanding debt

rolative to assessed value

Assessed Value

values within the City,
Target: Above 16% subject to property Laxation Target: Below 8%
Average: 98.7% e 818,447,230 —

Complroller Budget Review | FY 2025 | Fund 9-Year Financial Trend | FY 2017 - FY 2025

» s
Conditional on Amendment / Other

Budget Centificate
No

To qualiy for & budget cert
Acdogs 8 budgoton o baors fiacal your e
Filo skt wth COT Local Goveremars Finonce witwn 15 ays of acopeion
Have: o s g g v
ot b unterOvorsg of Tonnesses Boud of Uity Reguiston
ficstes

For more information: tncot ce/budgetcer
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Manuals

Services

it Reports Cortfied Fnance Officer Frograms COT Cybar Aware

‘Special Reports and Lewers Contract And Report Systerm (CARS) Informatan Syssems Best Practces

Find Caner A Contemations

Depirtment of Audt Annal Regort

Area Conacis

External Peer Revew feport TAG -Where The Money Goes Chartof Ac

s

e Deparment Reporing Manats -

' oportunities

County Commisssans Reports

Agences Assisting Local Governments

Audt Gossary

Manuals

Audit Manual

Internal Control Manual
Accounting and Financial Reporting
Manual for Tennessee Emergency
Communications Districts

.

Confidential Drug Funds Manual

.

School Support Organizations
Internal School Funds Manual
Volunteer ire Department Manual

.

.
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Markup Version - June 2026 (Updated September 2026)

PDF Version - June 2026 (Updated September 2026)
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Audit Manual - Updates

* Updated Internal Control Manual References

Section A: General Information

* Auditor Rotation

* Delinquent Filing

* Schedule of Cash Shortages and Thefts
¢ Schedule of Federal and State Awards
¢ Schedule of Prior Year Findings

* ADA

ADA Web Accessibility

New Compliance Deadline:

* April 26, 2027:
Communities with 50,000+

SO E— * April 26, 2028:
Communities under 50,000

%5
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Section B: Counties

* Accounting, Books, and Records

* Supplementary and Other Information

Section C: Municipalities

* Tennessee Board of Utility Regulation
* Supplementary and Other Information

10/16/2026

Section D: Special Purpose Government

* Housing Authority

* Additional Requirements
* Municipal Energy Authorities

* Supplemental and Other Information
* Public Utility Districts

* Tennessee Board of Utility Regulation
* Public Charter Schools

* Additional Requirements
¢ Other Special Purpose Governments

* Additional Requirements

A
38

Section E: Nonprofits

* Audit Threshold
* Additional Requirements

Section F: For-Profit

* Grant Funding

13



Section G: Internal School & Cafeteria Funds

* Internal School Accounting Act
* Financial Reporting
* Additional Requirements

Section I: Program Specific Audits

¢ Clarification

Section K:
Regulatory Reporting

& Required Filing

* Specialty License Plate Funds

* Charter Management
Organization
* Volunteer Fire Departments

e
41

Section L: Quick Reference Links

* Updates

Appendix A: Example Schedules

* Schedule of Interfund Transfers
* Summary Schedule of Prior Year Findings

10/16/2026
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Summary Schedule of Prior Year Findings 123456

Tennessee Entity Letterhead”
Summary Schedule of Prior Year

For the Fiscal Year Ended June 30, 20XX
nent Findings

Financ
Prior Original Finding Title of Finding" Status and Current Year
“Year Finding Number' Finding Number if not
Number* Correcied
2025-001 2015-001 Segregation of Duties Noggorrected (2026-001)
Q See Footnote®
2025.002 2024-002 Cash not Deposited Timely Partially Corrected (2026-
002) - See Footnote®

2025-003 2025-003 Inadequate Compuler Password Controls Comected

Federal Award Findings and Questioned Costs

Prior Original Finding Title of Finding™ Status and Current Year

Year Finding Number* Finding Number if not
Number* Corrected
2025-004 2025-004 Unallowable Costs Claimed for Reimbursement Corrected
2025-005 2025-005 N with Eligibility Corrected

43

Appendix B: Current Developments

and Other Matters

* Internal Audit Staffs/Audit Firms
and the use of Internal Audit Staffs

*New Legislation

e
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Internal Control Manual

* GAO issued new Standards for Internal
Standards for

Control in the Federal Government (Green
Internal Control

Book) in May 2025 effective beginning fiscal in the Federal
Government

year 2026.

¢ Old Internal Control and Compliance
Manual was originally released in 2015 but
included a partial update in 2021.

TeNNESSEE COMPTROLLER OF THE TREASURY
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Internal Control Manual

TeNNESSEE COMPTROLLER OF THE TREASURY
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Internal Control Manual
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Internal Control Manual

COMPONENT 3

CONTROL ACTIVITIES

10/16/2026
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Internal Control Manual
Preface
Introduction
50

Internal Control Manual
Control Environment

* Commitment to Integrity and
Ethical Values

* Oversight of the Internal
Control System

* Organizational Structure,
Responsibility, and Authority

* Commitment to Recruit,
Develop, and Retain Competent
Individuals

* Accountability for Internal
Control Responsibilities

51
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Internal Control Manual
Risk Assessment

* Define Objectives and Risk
Tolerances

* Identify, Analyze, and
Respond to Risks

* Consider Fraud, Improper
Payments, and Information
Security Risks

* Identify, Analyze, and Respond
to Significant Changes

10/16/2026
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Internal Control Manual

Control Activities
* Design Control Activities to
Mitigate Risk

* Design General Control
Activities over
Information Technology

* Implement Control Activities
through Policies and Procedures

53

Internal Control Manual

Information and Communication
* Use Quality Information
* Communicate Internally

* Communicate Externally

54
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Internal Control Manual

Monitoring

* Establish and Operate
Monitoring Activities

* Bvaluate and Remediate
Deficiencies

55

Questions?

Contact Information

Lori Cantrell, CPA Sue Ann Odom, CMFO @( (

Contract Audit Contract Audit

Review Specialist Review Specialist ©
Division of Local Division of Local Government <
Government Audit Audit
615-241-6066 615-401-7738 D )
lori.cantrell@cot.tn.gov sue.odom@cot.tn.gov (—/

TeENNESSEE COMPTROLLER OF THE TREASURY
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