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Tennessee’s Budget
Highlights

* The total state budget for fiscal year 2023-24
is approximately...

$56.2 Billion
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Tennessee’s Budget

How does the process work?

Each fall, every agency The Governor’s staff The legislature receives the
produces its budget for uses the information Governor’s proposed budget
the coming year. from each agency to and holds budget hearings

recommend a budget

The budget is submitted  to the legislature. from each agency.

E§ By Syemor for . Ultimately, the legislature is
review. This is usually done by responsible for passing a
the 1st of February budaet each vear /ﬂ
each year. 9 year. 5
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Tennessee’s Budget
Where does the money come from?
3.6% __0.2%

8.5% ® State Revenue

m Federal Government
m Current Services
Tuition & Fees

E Bonds

* State Revenue - $30.5 billion

* Federal Government - $18.8 billion

e Current Services — $4.8 billion

* Tuition and Student Fees — $2.0 billion

¢ Bonds — $0.1 billion
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Tennessee’s Budget

Where does the money go?

* The largest portion of the
state budget is spent in
three areas:

Top 5 Expenses

Education

* 1) Health and Social TennCare
Services

* 2) Education Social Services

* 3) Transportation Transportation

* In total, the top 5 expenses Corrections

comprise over 75% of the

budget.

TOTAL - Top 5 Expenses
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Budget Accomplishments

* $3.3 billion to bolster road construction throughout
Tennessee

¢ $242 million to enhance school safety
* $125 million for K-12 teacher pay raises
¢ Continues Building Rainy Day Fund ($2.05 Billion)

e Reduces future liabilities

)
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Tax Cuts
* $273 million for a three-month sales tax holiday on
grocery items
* $150 million in annual small business tax relief
* Exempted 140,000 businesses from business tax
* Exempted first $50,000 of net income from
excise tax
* Protected first $500,000 in property investment
from franchise tax m
ROLLER
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Tennessee

Unemployment
Record Low

5.9
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Unemployment Remains Low

Tennessee Unemployment Rate:

* 32%

National Unemployment Rate
¢ 3.8%

Nashville-Mutrfreesboro, TN MSA

° 2.70/ 0 m
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Tennessee’s Business Development

Employers are expanding and relocating @ I:g Chem

in Tennessee { s vinmco

— . E——

* 16,135 job commitments 1 2022 R Engineering PM Solutions

1A
* $8.66 billion in new Capital Investment dR’D GES TonE

in 2022 Bridgestone Americas, Inc.
ultium:=cells

YHaNKooK

driving emotion

* 107 Total Projects

TENNESSEE COMPTROLLER OF THE TREASURY

13

Record Number of New Businesses
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= Note: Nonfarm employment is measured as the 12-month rolling average. =
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Fewer Distressed Counties

Fewest Distressed Counties
in Tennessee History
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Moving to Tennessee
Tennessee Annual Population Increases, 1970-2022
120,000 ry o
95,498 92;9;’39
100,000 2007
86,961 2022
82,988
80,000
60,000
40,000
- | I I I I | II I
0 I
1970 1975 1980 1985 1990 1995 2005 2010 2015
Source: U.S. Census Bureau, Population Estimate Program, 1970-2022; Author's Calculations Tennessee State Data Center
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Tennessee Tourism

* $29 Billion in 2022

* 141 million visitors

* All 95 counties saw an increase

* Tennessee ranks 11% in the nation

FY 2023 State Revenues = $2.5
Billion more than the budgeted
estimates

Inflation & Interest Rates

Banking Vulnerability

* Recession?
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39.3% $6,561

957,572 $54,349
Mapping Tennessee Education
tncot.cc/mappingeducation
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Introducing

Community Profiles

Murfreesboro

Community Profile
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Where Can I Find My Profile?

comptroller.tn.gov/maps
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Tennessee County
Profiles
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Using the Data

® Determine where to allocate funding and other resources
based on population needs.

@ Plan for the future by understanding trends using past
data and future projections.

@ Great information for grant writing.
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City and County Community Profiles
Visit

comptroller.tn.gov/maps
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Tennessee Tennessee

#2 for Long-Term Fiscal Stability

Low Debt Burden

Low Taxes

Building Reserves and Strong Pension Program

Among Best States for Business
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Celebrating 50 Years
Tennessee Property Tax Relief

CELEBRATING TAX RELIEF’S 50711 ANNIVERSARY:

tncot.cc/taxrelief
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